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THE WEER. 


While the nation stands ready to support President 
McKinley, as it was ready to support President Cleveland, 
in any just controversy, it is gratified by the calmness and 
justice shown in waiting until facts determine whether 
there is ground for complaint. Stories of the most reckless 
sort, disproved promptly, and many of them before they are 
told, affected speculation in stocks much last week, and at 
times this week, but they have not disturbed the industries 
and the trade of the country at all. There is confidence 
that the authorities are doing what is proper to provide for 
public defence, and business is moving on with the assur- 
ance that it will not be seriously disturbed, The nation 
looks for peace, but knows that its sources of prosperity 
are quite beyond the reach of any attack that is possible. 
In grain, cotton, meat products and petroleum, markets 
have been stronger, with gradual increase in the demand 
for manufactured products. 

Failures in February have been smaller than in any other 
month, except three of the previous fifty-two months, with 
remarkable decrease in the failures for $100,000 and over, 
though in number and amount the smaller failures show less 
change than might have been expected, indicating that in 
good times or bad a large proportion is due to causes apart 
from the general condition of business. The ratio of de- 
faulted liabilities to payments through clearing houses is but 
$1.71 per $1,000, a lower rate than has appeared in the first 
quarter of any year, except 1880 and 1881, of the past 
twenty-three years. The evidence of general safety and 
solvency is gratifying, while in most branches of manu- 
facture and trade defaults are smaller than in February 
for four years past. 

The best evidence of general improvement is the fact 
that payments through clearing houses for the past week 
have been 28.0 per cent. larger than in 1892, and outside 
New York, with its speculative interests, 17.6 per cent. 
Compared with last year the gain has been 56.2 per cent. for 
the week, and 49.8 per cent. for February. This startling 
expansion in the volume of actual business is not due to 
advance in prices. Wheat is not now higher than in 1892, 
while cotton has been lower and iron and all manufactured 
products. In spite of much reduction in rates, railroad 
earnings in February are 3.8 per cent. larger than in 1892, 
nearly all important sections showing a gain, while east- 
bound tonnage from Chicago for four weeks has been 
400,955 tons, 154 per cent. larger than last year, and 3.4 
per cent. larger than 1892. 

Production of pig iron is the greatest ever known, some 
furnaces having started in the past month, but Bessemer 
billets are so scarce at Chicago that some works are embar- 





rassed, and heavy purchases at Pittsburg, including one 
of 25,000 tons, have stiffened the price so that Bessemer 
pig and local coke at Chicago are stronger than since 
November Ist, with Grey Forge unchanged at Pittsburg 
Foundry at the East is slightly lower, basic pig having 
been offered in a sharp competition at about $10, though 
Southern makers in Alabama and Tennessee, excepting 
two, have agreed upon a plan of sales through a commis- 
sion. The demand for finished products covers work far 
ahead in plates, structural forms, sheets, in pipe since the 
advance in oil, and in rails, with a Chicago sale for a Can- 
ada road to Alaska, but bar is weak with increasing use of 
steel, and tin plates are quoted at $2.85 against $4 for the 
same quality of foreign. Tin is stronger at 14.2 cts. and 
Lake copper at 11.87 ets. 

The moderate concessions made by boot and shoe manu- 
facturers, averaging less than 2 per cent., as quotations 
given this week show, were Jargely in contracts for pay- 
ment within thirty days after delivery, thus getting rid of 
a grave danger tothe trade. They have secured orders 
far larger than at this time in any previous year, while 
sales in February were 11 per cent. larger than last year 
and 28 per cent. larger than 1892. Leather has yielded 
slightly, and also hides, both being yet relatively higher 
than boots and shoes. The strike in cotton mills does not 
spread, but helps to a slightly better demand for some 
goods, while in woolens the business is slow in some of the 
finer qualities, which have been much advanced in prices, 
and in these and other grades as weil cancellations have 
often exceeded reorders, indicating less distribution than 
was expected at the advanced prices. Wool has yielded a 
little, the average of 100 quotations by Coates Brothers 
for domestic being 20.23 cents against 20.83 cents Feb- 
ruary Ist, and while yielding is thus far mainly in inferior 
qualities, stocks at least three years old are pressed for 
sale. 

Wheat has grown stronger, exports continuing at a rate 
which threatens exhaustion of supply, if trade reports of 
farmers’ stocks are correct. From Atlantic ports 2,426,240 
bushels went out, flour included, against 1,368,416 last year, 
and from Pacifie ports 864,993, against 479,959 bushels last 
year. The price has risen 1 cent, but it is possible that the 
estimates of last year’s stocks, though fifty million bushels 
in excess of the government estimates, may prove too small. 
Corn has declined only one-quarter of a cent, with exports 
of 4,748,843 bushels, against 5,221,785 last year. Cotton 
advanced to 6.31 eents on Saturday, in spite of accumulat- 
ing evidence of a big yield, with the idea that the next crop 
will be small. 

Money in commercial loans has advanced to 4 per cent. 
on the best paper, offerings and demand being restricted. 
Coming gold may change the situation, and more has been 
engaged, $2,500,000 for Saturday. Exchange used as 
collateral was reduced about $5,000,000, by sale in appre- 
hension, but is again increasing. Interior exchange is now 
stronger, and the net outgo to the interior was only 
$1,500,000 for the week. No lack of currency appears, and 
the country only waits for business to employ the supplies 
it has. Failures for the week have been 251 in the United 
States against 246 last year, and 32 in Canada against 59 
last year, 
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FEBRUARY FAILURES BY BRANCHES OF BUSINESS. 





MANUFACTURERS. 


NUMBER. 


LIABILITIES. 


AVERAGE. 





1897. 


1896. 


1895. 


1898. 


1897. 


1896. 


1895. 


1898. 


1897. | 1896. 


1895. 





Iron, Foundries and Nails 


Machinery and Tools... 


Woolens, Carpets & Knit Goods 
Cottons, Lace and Hosiery.... 
Lumber, Carpenters & Coopers 


Clothing and Millinery 
Hats, Gloves and Furs 


Chemicals, Drugs and Paints . 


Printing and Engraving 
Milling and Bakers..... 


Leather, Shoes & Harness .... 


Liquors and Tobacco 
Glass, Earthenware and 
All Other 


Total Manufacturing 


TRADERS. 
General Stores 


Groceries, Meats and Fish.... 


Hotels and Restaurants 
Liquors and Tobacco 


Clothing and Furnishing 


Dry Goods and Carpets 


Shoes, Rubbers and Trunks .. 


Furniture and Crockery 


Hardware, Stoves and Tools.. 


Drugs and Paints 
Jewelry and Clocks 
Books and Papers 
Hats, Furs and Gloves 


Brick 


$7,000 
1,113,862 
314,800 
38,000 
636,791 
216,982 
75,300 
136,907 


591,299 


$522,695 


638,591 
293,000 
305,000 
835,400 
473,265 


2,634,202 


$244,300 


97,100 
67,500 
821,324 
617,511 
220,980 
29.500 
62,500 
433,000 
66,200 
299,973 
936,367 
180,923 


1,825,130 


$357,448 
54,900 
104,000 
60,000 
484,478 
264,300 
194,114 
41,683 
62.600 
90,700 
90,584 
113,185 
273,000 
1,713,787 


13,868 
9,239 


$65,337 
49,122 
58,600 


66,981 
31,737 


$31,787 
12,137 
16.875 
205.331 
14,134 
6,696 
5,900 
7,812 
30,928 
5.092 
24,997 
53,636 
36,184 


$17,872 
13,725 
34,666 
30,000 
15,139 
14,683 
48.528 
6.947 
6,260 
8,245 
11,823 
9.432 
91,000 
25,966 





$3,639,339 


$679,041 


$7,107,041 


$807.896 


659,006 
344,458 
399,032 
541,300 
743.743 
515,612 
289,465 
468,518 
191,346 
132,551 

51,500 

55,875 


$9,502,308 


$1,125,732 


910,636 
198,247 
494,506 
373,799 
600,948 
512,089 
146,746 
590.028 

94,501 
232,262 

95.570 

62.500 


$3,904,779 


$1,032,875 
1,002,263 
182,445 
1,061,967 


539.227 


$17,330 


$4,651 
3,073 


$29,489 


$5,571 
3,661 
10.764 
4,337 
8.079 
13,048 


$19,118 


All Other 


Total Trading 
Brokers and Transporters .... 


877,541 
$5,148,032 


929,956 | 1,168,512} 1,043,697 7,788 


$8,015 
13,222 





924 884 $6,133,258 


21 26 30 713,270 432,213 | 1,022,067 659,000 16,624 
1,155 | 1,158 | 1,163 | 1,135 1) $9.500,641 |$13.672,512 |$13,130,451 |$11,994.268 || $8,226 | $11,807 | $11,290 | $10,567 


{Notre.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes implements and tools; Lumber includes 
saw, planing, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals 
include drugs, fertilizers, paints and oils; Printing and Books include engraving and maps; Milling includes baking; Leather and Shoes include 
makers of harness, saddlery, trunks and rubber goods; Liquors include tobacco, wines, brewers and beer; Glass includes earthenware, pottery, 
brick, lime and cement; Groceries include meats and tish; Hotels include restaurants; Dry Goods include carpets and curtains; Furniture in- 
cludes crockery; Hardware includes stoves and tools; and Jewelry includes clocks and watches. Brokers include all real estate, note, insurance, or 

roduce dealers whose main business is not the handling of actual products, with mortgage and other loan concerns, and Transporters include all except 
ncorporated railway companies. ] 


$6,606,076 | $7,430,489 





33,965 34,068 

















Total Commercial 



































MANUFACTURING. 


1897. 1896. 
$8,572,946 $8,585,696 
7,107,041 5,502,308 
6,732,157 9,419,322 
12,437,970 6,652,521 
4,599,845 4,624,228 
6,365,010 8,209,984 
2,547,540 7,568,940 
3,583,967 13,100,249 
3,315,917 11,810,007 
2,878,812 6,939,394 
4,331,380 4,659,615 
5,393,064 11,394,587 


TRADING. 


1896. 1895. 1894. 
$12,142,629 $11,225,899 $16,949,851 
6,606,076 7,430,489 7,395,275 
12,675,607 6,834,041 
5,529,745 6,316,710 
7,094,767 6,142,205 
7.324,786 7,231,021 
6,906,335 6,704,539 
9,056,008  ~ 6.266.841 
12,775,874 5,458,767 


Failures in February were smaller than in any month, 
except three, of the past fifty-two months. Though a short 
month, it is one of those in which failures are above the 
average in several branches, notably general stores, shoes, 
hardware, glass and earthen manufacturing, and in seven 
other branches about up to the year’s average. But the 
record shows that this year the failures have been unu- 
sually small ina majority of the classes. There is a cu- 
rious persistency in the aggregate number of failures for 
that month, the largest in five years being 1,204 in 1894, 
and the smallest 1,135 in February, 1895. But the average 
liabilities per failure were the smallest this year in that 
month for five years, and about thirty per cent. smaller 
than in February, 1897, 1896 or 1894. The decrease in 
average was larger in manufacturing than in trading 
branches, and the aggregate was a little over half that of 
last year, and smaller than in any months of the past fifty- 
two, except in eight, of which two were July, two Septem- 
ber, one August, one May, one October, and one Novem- 
ber. The trading liabilities have been smaller in only nine 
of the fifty-two months, of which two were May, two July, 
two September, one April, one August and one October. 
Thus it was mainly in the summer months, when failures 
of all kinds are apt to be small, that smaller liabilities oc- 
curred than in February of this year. 

ALL COMMERCIAL. 


1897. 1896. 
$18,359,585 $21,735,743 
13,672,512 13,130,451 
15,975,814 22,558,941 
17,613,477 12,487,697 
11,319,389 12,296,348 
14,752,010 15,660,508 
15.501,095 
23,008,637 
29 


14/880,266 
12'700,856 
27,361,381 


1898. 
Jan ....$3,054,055 
Feb .... 3,639,339 
March.. 
April... 
May... 
June... 
July.... 
August. 
Sept.... 
x_n 
MOV coco 
Dec .cce 


1895. 
$3,308,905 
3,904,779 
13,010,307 
4,520,649 
3.400, 901 
12,156,408 
2,866,517 


vette 4118,566 
2'959,773 
6,423,118 


1898. 
Jan......$7,022,014 
Feb ..... 5,148,032 
March... 
April.... 
Se cecne 
JUNC ..c0 
Pe scene 
August.. 
Sept..... 
NOV cccce 5,452,596 43 7,135,987 
rn 9,993,584 13,828,679 16,005,497 


When the statement by branches is examined, it is found 
that in iron, cotton, liquor, glass and earthenware, in 
printing, and in the large number of unclassified manufac- 
tures, failures were the smallest in February for five years, 
and in clothing and leather the smallest excepting one year. 
Of trading classes, failures were the smallest in February 
for five years in general stores, hotels, liquors, clothing, 
shoes, hats, and the large miscellaneous class. 

The few branches in which increase appears, compared 
with previous years, are mainly those including failures of 
exceptional magnitude. Thus one failure of a locomotive 
works covered $616,703, more than half the liabilities in 
machinery, and two in woolens and felt covered $279,000, 
nearly allin that class. Inlumber, onefor $200,000 covered 


1897. 
$9,386,957 
6,133,258 
8,526,389 
4,658,564 
4,839,010 
7,733,065 
4,140,366 
4,176,868 
4,514,894 
4,944,357 


1898. 

Jan ....$10,451,513 
Feb.... 9,500,641 
March.. 
April... 

a eeee 
ar. see 
July... 
August. 
Sept.... 
PSS coco 
NOV .cce 
Dec ..ce 


895. 


1 1894, 
$15,336,804 


$32,319,232 
14,751,811 
17,066,290 
13,336,404 
9,870,943 
14,388,626 
10,260,435 
11,322,345 
7,827,605 
10,738,174 
10,215,054 
22,895,953 


10,966,459 
10,227,606 
19,832,196 


10,955,652 
15,386,750 
12,150,329 
24,651,858 





15,850,150 
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FAILURES 


BY BRANCHES AND MONTHS. 





MANUFACTURING. 


TRADING. 





Clothing. 
Chemicals. 
Printing. 
Milling. 
Liquors. 


Clothing. 
Furniture. 
Hardware 
Drugs. 

All 
Commercial. 


Z 
o 
S 
= 
2 


Grocers. 
Liquors. 

















27)12.92 
6.22 
8.36 





6.71 
9.29 
7| 5.47 
4.18 
3.40 
7| 4.89 
D| 4.26 
3.18 
3) 4.12 
o| 2.96 
2| 6.42 























29)}12.10 | 




















.69 .27| .87 
68.2% .39) 
.77|.47|1.06 


31 98) .39/.59'1.03).2 
.7811.60) .30|.18 
.05/1.94'1.311. 


1.86,1.11). 
9.61). 
| 31). 
| 18). 
| 10). 
09). 


9)3.42:11.95 
5} .94' 7.70) 
9}1.15 10.86) 


$25,167,814 





i 99 | Jewelry. 


a ol 





| 
132.20 16.05] 
31.03|1.04| 7.39 

97|1.15| 7.331 
_ 12.78) 7.49 
7| .41| 4.28 
7|2.14 
2'1,52 
1.99 
2 .45 





1.66 .7! 


32,319,232 
.62'. 


14,751,811 
17 


13,336,404 

9,870,943 
14,388,626 
10,260,435 
11,322,345 

7,827,605 
10,738,174 
10.215,054 
22,895,957 


15,336,804 
11,994,268 
20,482,611 
10,966,459 
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5|1.37/2.05 21,735,743 
13,130,451 
22558941 
53\| 12,487,697 
12,296,348 
15,660,502 
15,501,095 
|| 28,008,637 

29,774,917 
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21) . 
f 20) .46 
5/.68, .40 
.16) . 
.08) .7% 
.16) . 
2}.48) . 
.27| .39 
.20| .35 















































9,577,751 
11,610,195 
15,850,150 


10,451,513 
9,500,641 


174,992,856 
173,196,060 
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Nore.—In this table the amount of defaulted liabilities in each class is given for each month in millions and decimals; thus 8.54 in the cotton column 
means that failures in that class were for $8,540,000 in April, 1897, and .01 in iron in February, 1898, means that the amount of liabilities was over $5,000, 


but not over $15,000. 





abouta third of the aggregate; one in hardware for $198,970 
covered about half, and one for $196,000 in dry goods 
covered about a quarter of the liabilities in those classes, 
which were, nevertheless, not especially large in comparison 
with previous years. A striking feature is the small 
number and size of failures exceeding $100,000 in amount, 
which were only four in manufacturing, with liabilities of 
$1,095,703, against fourteen in February of last year for 
$4,259,000, and fifteen in 1896 for $3,467,000, and seven in 
1895 for $1,244,000. So in trading there were but three of 
such size, with aggregate liabilities of $563,970, but last 
year in February there were five for $800,000, in 1896 there 
were nine for $1,265,000, in 1895 there were seven for 
$1,371,000, and in 1894 there were twelve for $2,879,000. 


February record of failures smaller than $100,000 in amount 
for the past four years, which were as follows: 


No. Liabilities. No. 
921 $4,584,000 920 
Feb. 1897... 886 5,333,000 857 
Feb. 1896... 877 5,341,000 


The comparison shows a decrease in average liabilities 
compared with previous years, but brings out in strong 
light the persistency in number of small trading failures, 
whether in good times or bad, indicating that a large pro- 
portion of the whole number may be due to individual un- 
fitness or want of sufficient capital for the business at- 
tempted, and not to causes affecting all concerns alike. 

The proportion of defaulted liabilities to payments through 
all clearing houses in February was only $1.70 to $1,000, 


Liabilities. 
059,000 


Feb. 1898... ,U09, 
4,516,000 


Feb. 1895... 
Feb. 1894... 





On the other hand, there is a noteworthy similarity in the 


which is a lower rate than has appeared in the first quarter 
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of any year of the past twenty-three excepting 1880 and 
1881. 
DEFAULTED LIABILITIES TO $100,000 EXCHANGES. 
1894. 


799 
459 
454 
398 


January 
February 


BRE. cccccessscceess 
September 

October 

November 

Deceniber 


215 
269 


276 
O81 

In the second quarter a lower rate has appeared in only 
four years of the 23, in the third quarter in only five years, 
including last year, and in the fourth quarter in only two, 
1879 and 1880. Thus the record indicates a degree of 
safety and solvency in business which has not been shown 
by this test since the over-trading which followed the great 
expansion caused by restoration of specie payments. It 
may be hoped that another season of over-hasty expansion 
in business may not follow the recovery from severe de- 
pression, until years of sober and prosperous developement 
have intervened. 


—_ 
— 


THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in hides 10 rer 
eent., butter 15, barley 20, cheese 24, seeds 30, oats 30, 
sheep 50, rye 55, dressed beef and cattle 60, lard 65, broom 
corn 100, corn 120, flour 145, and wheat 400 per cent., but 
decrease in wool 3, and hogs 10 per cent. Money is at 5 
per cent., with desirable paper somewhat scarce, but 
borrowing demand steadily expanding. Bank deposits 
increase 19 per cent., loans 20, and cash 18 per cent. Bid- 
ding for choice bonds is strong, and sales of local securities 
are 5D per cent. over a year ago, ten stocks averaging a 
gain of 60 cents per share this week. New buildings, 
$241,050, are 60 per cent. under last year’s, and realty 
sales, $1,621,148, are 25 per cent. less. Building materials 
are advancing, with better sales and weather, and brokers 
report improved dealing in the real estate market. Country 
remittances are prompt, with more biils discounted than 
usual, and city settlements fair, though for grocers and 
meat markets a trifle slow. 


Mail orders are large for staples, and the wholesale dis- 
trict shows considerable activity. The merchandise going 
out is very heavy, and general sales exceed those of last 
fall. Dry goods, clothing and shoe houses are quite busy, 
and there is liberal buying of drugs and paints, with im- 
provement in varnishes, and good trade in plate glass, 
sashes, doors and hardwood. Ironworking lines and 
woodworking machinery have large orders, and the foreign 
and domestie demand for electrical machinery is unabated. 
Lumber dealers report a good demand for white pine, and 
shingles are advancing. Car shops, wagon and implement 
makers, and furniture and organ builders have numerous 
contracts and are large buyers of choice goods. Furnishing 
goods and millinery houses have excellent business. Live 
stock receipts 305,023 head, exceed last year’s 11 per cent., 
and values are strong on large demand. Grain markets 
are animated and higher, with wheat advanced 2 cts., and 
flour steady. Dealings in provisions are heavy, with prices 
rising, and leather and hides are strong. 

Philadel phia.— Money is easier, on time about 4 per 
cent. The volume of business in iron and steel is very 
large, but the supply is also ample and ahead of the busi- 
ness done, keeping prices down. Increased demand is an- 
ticipated which will cause prices to rise. Coal is fairly 
active, the collieries working three days per week, but col- 
lections are slow, and retailers slow in making their settle- 
ments. Business in hardware is very fair. Leather is 
firm, with advancing prices, and the market for shoes re- 
mains good, sales fall off as spring orders have been filled. 
Dry goods jobbers report only ordinary business, but the 
demand for staples is steady without transactions of a 
speculative tendency. Cloak and suit manufacturers re- 
port more active business, with demands for better 
qualities, and orders of fair size are received for hosiery 








and underwear. Retail distributing centres continue 
active. There is little change in wool, with trading 
extremely light. Manufacturers appear well supplied, 
and not anxious to purchase. Manufacturers of 
carpets have had a fair output, but complain of low 
prices, and ingrain manufacturers are moving for a com- 
bination to maintain prices. Crude oil has advanced about 
40 cents per barrel, owing to rumored searcity. Paints are 
quiet, but a more active business is expected soon, while 
in drugs and dyes trade continues light, with little change 
in prices. Liquors are quiet, and seed leaf tobacco is firm, 
with fair demand for Havana and Sumatra, and scanty 
supply of good grades. Cigar manufacturers report fair 
trade outside the city, but local business rather dull. 
Building reports show 440 permits in February, covering 
788 operations, costing $1,573,885, an increase of $520,800 
in cost over last vear. 


Boston.—Good weather early in the week favored job- 
bing and retail trade, and sales of spring clothing, millinery, 
hats and dress goods have been large. The storm on 
Thursday was a setback, but the season’s trade with dry 
goods jobbers is up to expectations, and in excess of last 
year’s with the West and South, while New England de- 
mand has inereased the past week. Agents’ business in 
cotton goods is quiet, except in prints and ginghams, which 
are in demand, but there is no improvement in print cloths. 
Prices of cotton goods are firmly maintained, and in some 
lines tending upward. Woolen mills are disappointing as 
to the supplementary business and the slow demand for 
the finer kinds of goods, but the mills are generally well 
employed, and the situation is quite strong. Manufacturers 
of boots and shoes have received very large orders, with 
the factories busy. Leather is steady and sells fairly, but 
hides are less active, and concessions have been made. 
Lumber has been quiet, but hardware is in steady request, 
though the furniture trade is not up to expectations. Sales 
of wool have been only 2,300,000 lbs., against nearly three 
times as much last year, but dealers are confident of a 
better market later on, and there is little pressure to sell. 
Collections are regular and money is easy, with time loans 
3+ to 5 per cent. 


Baltimore.—Gradually expanding trade increases the 
demand for money, and rates have slightly advanced. The 
movement of dry goods is free, and calicoes and staple cot- 
ton prints are in demand at low figures, though tending 
upward. Jobbers report an improved trade in millinery 
and straw goods, and notions and hosiery are fairly active. 
Trade in hats and shoes is satisfactory. Orders for hard- 
ware are small, but the number brings the aggregate up to 
the average for the season. Lumber is rather active, with 
prices firm, and good demand for export. Manufacturers 
and jobbers have good business in harness and leather 
goods, with prices tending upward. Paints and oils are 
quiet, but upholstery goods sell well, and staple groceries 
show more activity, with better prices in molasses and 
syrups, and sugar has advanced slightly. General collec- 
tions are good. 


Pittsburg.—Pig iron is selling in fair quantities, with 
Bessemer held firmly at $10.25 to $10.50, and Grey Forge 
stronger at $9, while No. 1 Foundry is quoted at $10.75. 
Trade in finished products is steady but rather slow, with 
prices unchanged. There are still big prospects in the strue- 
tural iron and steel trade, while small orders keep the mills 
well employed. The window glass trade continues fair, 
with former prices quoted. The Monongahela coal trade 
is active, and about two million bushels were sent to lower 
markets during the week. Mines in railroad districts are 
in fair operation. 

Cincinnati.—Leaf tobacco has improved and very fair 
prices have been reached. Groceries are in moderate de- 
mand, with prices unchanged. Carriage makers are doing 
a good business at very fair profits. Manufacturersof iron 
and woodworking machinery report improvement and are 
busy. 

Cleveland.—Trade in dry goods, hardware, groceries 
and crockery is better, but shoes are rather quiet. Mil- 
linery goods are active, and trade is considerably better 
than a year ago. Machinists’ supplies are in good demand, 
and rolling mills are busy with orders, and running to 
full capacity. General trade is much better than a year 
ago, and collections are fairly good. 
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St. John.—This month is opening better, with confi- 
dence in a fair spring trade, though collections are still slow. 


Quebec.—The volume of city and country busines is 
very fair, with collections somewhat improved. 


Montreal.— Business is fair, and spring millinery open- 
ings are well attended. Collections are fair. 


Toronto.— Wholesale trade is fairly active, especially 
in millinery, and prices are better, with the outlook encour- 
aging. 

Winnipeg.—tTrade remains quiet, but wholesalers hope 
for a good spring business, and collections are fair. 


Victoria.—Imports by Victoria merchants in February 
were heavy, $115,839 free, against $47,900 in January, and 
$260,113 dutiable, against $174,900 in January. Duties 
= $73,500, against $51,000 in January. Business is 
good. 

Vancouver.—Business is satisfactory in all lines, 
money is more plentiful in the country, and trade is reviv- 
ing, though collections from outside points are only fair. 


Detroit.—There is better demand for loans, and eol- 
lections improve, while bank clearings show a substantial 
increase. Trade is fully up to the average, with larger 
volume in most lines, prices of staples are stiffer, and the 
general outlook is more cheerful. 

Grand Rapids.—tTrade is light, but collections are 
satisfactory, and bank statements show increase in loans. 

Indianapolis.—Furniture factories are very busy, and 
jobbing trade in general is satisfactory, especially in gro- 
eeries and hardware, with collections very fair. 


Milwaukee.—Jobbing trade and collections are quite 
satisfactory, and money is in better demand. Improve- 
ment is looked for as spring advances. 


Minneapolis.—The condition of trade is unchanged, 
though prices tend upward, especially in dry goods and 
some lines of hardware, and an advance is expected in 
cotton goods, while building materials continue firm. Hats 
and furs have moved freely, and trade in men’s furnishings 
and heavy wearing apparel increases. Groceries move 
slowly, and fruits and produce aresteady. In hardware it 
is between seasons, but there is a good outlook for spring. 
Wagon and carriage stock is in good demand, and build- 
ing paper has advanced 40 cents per 100 in two weeks. 
The glass trade is quiet, but buying keeps up well in paints 
and oils, and the lumber trade improves, February ship- 
ments exceeding last year’s 80 per cent., 6,750,000 feet 
against 3,585,000, with receipts 1,770,000 against 1,950,000. 
Flour output, Minneapolis, 272,530 barrels against 245,675 
last year, Superior-Duluth 23,560 against 16,000 last year, 
Milwaukee 28,800 against 31,000, and St. Louis 32,000 
against 53,100; total 356,890 against 345,775 last year. 


St. Paul.—Jobbing conditions continue favorable, 
shoe houses making large spring shipments and working 
factories to full capacity. Dry goods, hats and furnishings 
are moving freely, with drugs, paints and oils in good de- 
mand, drug sales especially being the largest since the 
spring of 1892. Harness, saddlery and hardware houses 
report encouraging increase in sales. Freight receipts for 
February 9,607 cars, against 9,279 last year, and shipments 
7,255 against 6,650 last year. Retail trade is fair, with 
collections fairly good. 


Omaha.—tThe percentage of increase in business done 
during February shows agricultural implement and vehicle 
dealers largely in the lead, with groceries, dry goods, 
shoes, hardware and _ builders’ supplies in active demand, 
customers taking advantage of discounts to an unusual 
degree. Banks are seeking borrowers, and deposits are 
increasing. 

St, Louis.—Leading jobbers find increase in business 
compared with last year, as high as 50 per cent. and none 
below 10, the average being fully 25 per cent, Itis shared 
by various lines: shoes, dry goods, groceries, hardware, 
hats, millinery, clothing, and drugs, in the order men- 
tioned, while manufacturing also shows heavy increase, 
especially stoves and others in which iron is an important 
material. Business for the week shows the same compari- 
son, country merchants buying liberally. The best in- 
' erease has been from Kansas, and retail trade has also felt 
the effect of these conditions, reporting satisfactory in- 
crease and outlook. Building trade assumes more life. 





Milling is disappointing, operating only for local consump- 
tion aud the normal shipping demand. Trade in local 
securities is more limited, but there is some increase iu 
realty business. The grain movement is small and the 
increase in tonnage is large, due to merchandise. 


Kansas City.—Spring trade continues generally 
active, and the stiffening in prices in many lines gives 
greater confidence to buyers. In dry goods, notions, hats, 
clothing, hardware, implements and harness, trade is good, 
and in groceries and liquors fair. On the whole February 
business is perhaps 30 per cent. over last year, retail trade 
is fair, with money plenty and collections satisfactory. The 
live stock trade is very active, with advancing prices for 
cattle and hogs, both closing at about the highest figures 
for the year. Cattle receipts 24,996 head, hogs 77,648, 
sheep 21,136, wheat 1,027 cars, corn 961, and oats 113 ears. 

San Francisco.—Wheat shipments 291,570 bushels, 
and flour 15,900 barrels. ; 


Portland, Ore.—Wheat shipments 405,605 bushels» 
with no flour. 


‘Tacoma.—Wheat shipments 69,368 bushels, flour 2,000 
barrels. Oriental and Alaska steamers are crowding their 
carrying capacity, and manufacturers are working over- 
time, especially the lumber mills, boat builders, and evap- 
orators. Coilections are good, and prospects for spring 
are bright. 

Seattie,.—Flour exports 4,000 barrels. An Oriental 
cargo left Monday valued at $278,226, and one arrived 
yesterday with 24,280 packages of matting, teas, rice, ete. 
Three ships are loading wheat at the elevators. During 
the week forty vessels started for Alaska with miners, and 
the railways are bringing 200 to 400 daily. 


Los Angeles.—Absence of rain causes some anxiety 
as to grain and cattle, meats are dearer, but fruit orchards 
are all right. The city retail trade is good, owing to the 
large number of tourists, but jobbing is dull, and the 
orange trade shows some little improvement. 


Louisville.— Wholesale trade is satisfactory, with good 
outlook in hardware, and a full average in dry goods and 
groceries. In paints, oils and glassware the movement is 
satisfactory, and retail trade is in excess of last year’s. 
Bankers report more activity and demand for money, and 
the outlook is satisfactory. 


Little Rock.— Wholesale trade is good in groceries 
and hardware, but only fair in dry goods. The demand 
for lumber is satisfactory, collections are fairly good, and 
the demand for money continues light. Retail trade is 
quiet. 

Memphis.— Wholesale trade continues active, and re- 
tail trade is fair, with collections satisfactory. 


Nashville.—Jobbing trade holds up well, but there 
are many complaints about retail trade, and collections are 
only fair. 

Knoxville.—Business is somewhat checked by reports 
of smallpox and local quarantine, but jobbers in all lines re- 
port a fair trade for the season, with collections good and 
money plentiful, but demand light. 


Montgomery.—Jobbing trade is fairly satisfactory, 
but collections are falling off. 


New Orleans.—Jobbers report a better demand for 
staples, though fancy goods do not sell up to anticipations, 
The movement of groceries is better than for some time 
past. Retail trade has fallen off in volume but is satisfac- 
tory, and collections are coming in fairly well. Money is 
practically unchanged, with sufficient supply for all pur- 
poses, and moderate demand. Securities have been in- 
active, and trade limited. The movement in cotton has 
been moderate, with prices irregular, and the demand for 
sugar is good, with the market steady. Rice is fairly ac- 
tive, with improved inquiry. Grain for export has been 
active, especially in corn. The real estate movement last 
week was encouraging. 


Dallas.—Nearly all lines report trade very fair for the 
season, with collections considerably better than last year, 
and indications for the spring trade are good. 


Atianta.—Jobbers in dry goods, notions, hardware, 
shoes, hats and groceries report a good trade, and lumber 
is active, with fair demand. Retail trade and collections 
are fair. 
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New York.—Wholesale groceries are in increased de- 
mand, with prices steady and retailer’s stocks reduced. In 
Brooklyn the demand is more healthy, and collections fair. 
Cheese continues low in price, but spring prospects and 
collections are good. Tobacco shows no activity,and cigar 
manufacturers are busy, mainly on old orders. The build- 
ing trade shows no inerease in prices, or in disposition to 
operate, but some improvement in collections. Business 
in structural material has been fair, with good collections 
and better prices expected. Trade has been rather slow in 
machinery, with about the usual activity in machinists’ 
and electrical supplies. The hardware trade considerably 
exceeds last year’s, with good prospects for spring. There 
is some improvement in carriages, especially business 
wagons and bicycles, and in good demand with good out- 
look. Furniture is dull, though some improvement in col- 
lections is noticed. 


There is steady increase in the paint business as the sea- 
son advances, with better collections, and in Brooklyn it is 
active. Prices of drugs are well maintained, most houses 
reporting increased business. In dry goods, trade is 
moderate, with prices maintained, and some improvement 
in cotton goods, with good prospects. Dress goods are 
quiet except for some makes of plain and desirable styles, 
while silks are selling well, especially taffetas. Ribbon mills 
are busy and expect a heavy spring demand and good 
prices. Raw silk is firm, with larger business, and prices 
tending higher. Dealers in clothing report business fair, 
but less than was expected, and numerous cancellatious, 
while early quotations are not fully maintained. 


— 
"v 


MONEY AND BANKS. 


Money Rates.—The commercial loan market is in a waiting 
condition, but this is entailing no hardship upon either borrower or 
lender. Ten important banks, which ordinarily do the larger business 
in discounting for merchants this week made from 10 to 70 per cent. 
of their new loans in commercial channels, the average being about 
35 per cent., against 40 one week and 60 two weeks ago. Brokers and 
banks agreed that the market was firmer. Offerings were small, and 
while demand was light, little paper was placed at under 4 per cent. 
Most of the down-town banks, and nearly all the trust companies, were 
out of the market for the moment. With the receipt of foreign gold, 
they may resume purchases. Brokers absorbed considerable paper 
in advance of a market for it. The best buying was by a few down- 
town banks, which were in position to enlarge their early summer 
maturities. Merchants were not pushing paper at current rates, 
being generally well supplied for a few weeks. The larger sales were 
of dry goods notes, chiefly endorsed mill paper. Recent difficulties 
were not reflected. Rates closed at 4@43 per cent. for best double- 
names, 44@5} for best single-names, and 5}@6 for other good paper 
less well known. These rates include commissions, which were 
saved by sellers who could deal directly with the banks. 

Only $1,500,000 was lost this week by the New York banks from the 
interior currency movement, including the transfers by the Sub- 
Treasury against gold deposited there under the modified order of the 
Secretary of the Treasury. The situation at the West was easier, and 
banks in the interior recovered from their fright from war talk. 
Relief was also felt in New York from the official notification from 
Washington that the special depository banks may return the $16,000,- 


000 of Union Pacific money which they now hold at their own con- 
venience. Call loans were made at from 1} to 3} per cent., averaging 
24 percent. For time loans the market was steady at 4 per cent. for 
all dates on good mixed collateral, though concessions were reported 
to have been made tor houses carrying large lines of choice bonds. 


Exchanges.—Gold to the amount of $2,500,000 was engaged in 
London and Paris this week for import, making a total of $5,300,000 
for the present movement, of which $2,800,000 will probably reach the 
banks to-day. There is a fair margin of profit in gold imports, as the 
London open market is selling specie at 77s. 9fd. per ounce, and the 
Bank of France offers eagles at 4 per mills premium. London-Paris 


exchange is against Paris. Japanese yen are being bought in Paris 
for shipment to this city. These coins are desirable for the purpose, 
as they are fine as to assay, the results obtained at the Japanese mints 
being seldom surpassed in this country. 


Demand for bills for remittance was moderate, and commercial 
bills were still in largesupply. These conditions offset the purchases 
by gold importers, and left the market at about last week’s final rates 
atthe close. Transactions in stocks for foreign account influenced 
the market little. Holdings of hypothecated bills were reported to be 


about $35,000,000, a decrease of $5,000,000 being due to sales by 
investors on the recent break. At the close some of this exchange 
was being replaced, and if gold imports should cease the amount held 
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would increase rapidly. Commercial documents for payment sold as 
low as 4.80} near the close. Rates for the week were as follows: 


Mon. Wed. Thurs. 
4.812 4.824 
4.844 4.84% 
4.85 4,854 

9432 942 

*5,.214 5.21+ 


N 
—t 


© 0000 OH 


Fri. 
4,82} 
4.842 
4,854 

942 
5.21; 


Tues. 
Sterling, 60 days.. 
Sterling, sight .... 
Sterling, cables ... 
Berlin, sight 
Paris, SIGRt ..ccse- 5.2 
* Less 1-16 per cent. 


1 ihm 
f= Ole OO 


j-a O)-* Herm eco wa 


942 
*5,214 
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New York exchange at interior points was stronger, the sharp re- 
covery reflecting the smaller movement of funds from eastern points. 
At Chicago business was at an average of 25 cents per $1,000 discount, 
closing at par, against 60 cents discount last week; St. Louis, 124 
cents per $1,000 discount @ par, against 25 @ 40 cents discount last 
week; Cincinnati, heavy at 60 @ 75 cents per $1,000 discount between 
banks, and par for transactions over the counter; Philadelphia, par; 


Baltimore, par; Boston, 5 @ 10 cents per $1,000 discount, against 
8 @ 10 cents last week ; Augusta and Savannah, buying 1-16 per cent. 
discount @ par, selling par @ } per cent. premium; San Francisco, 
sight 20 cents per $100 premium, telegraphic 224 cents; New Orleans, 
steady at $1 per $1,000 discount for commercial and par for bank 
drafts; other markets unchanged. 


Silwer.—Noew York brokers received much silver, and pressed it 
for sale upon the London market. London was depressed by rumors 
of acoming duty on silver imports into India, New York being heavy 
at parity. There is little promise of early increase in the Bombay 
and Calcutta demand for bars. The announcement of the new smelt- 
ers’ combiuation was delayed for better financial markets. For the 
year, to date, the shipments of silver from London to the East have 
been £1,073,780, against £675,343 in 1897, and £646,980 in 1896. India 
Council bills were allotted at 14 9-32d. per rupee, against over 15d. 
recently quoted. Prices for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. 
253d. 253d. 25.56d. 253d. 25d. 254d. 
5ose. 5d¥%c. 5dic. 542e. 54e. 54e. 

Bank Statements.—Last Saturday’s bank averages reflected 
shipments of currency to the country and payments to the Treasury: 

Week’s Changes. Feb. 26, ’98. March 6, ’97. 
Dec. $5,036,800 $641,878,400 $502,061.800 
9,346,300 729,214,300 577,461,100 

50,400 13,727,700 16,406,200. 
2,352,700 119,186,500 85,061,700 
7,418,400 86,076,400 114,860,500 


Total reserve .... Dec. $5,065,700 $205,262,900 $199,922,200 
Surplus reserve.. Dec. 2,729,125 22,959,325 55,556,925 


This week’s report of the non-member banks which clear through 
members of the Clearing House Association shows loans of $58, 187,- 
500, a decrease of $205,700; deposits of $64,381,000, a decrease of 
$336,200, and surplus reserve of $3,537,450, a decrease of $9,450. 


Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with earlier 
dates: March 3, ’98. Feb. 24, ’98. March 3, ’97. 
Gold owned..... ee $167 ,947,557 $167,201,747 $148,614,820 
Silver ‘ 13,886,238 18,817,028 19,516,451 

Treasury gains of gold were uninterrupted, and the currency 
balance wasmuchlower. The Treasury’s total available cash balance, 
including the gold reserve, is $225,552.795, against $225,619,058 one 
week and $214,715,Y11 one year ago For three days of March the 
Government deficit is $1,364,525, against $1,330,598 one year and 
$442,584 two years ago. Results for the month of February were as 


follows: 1898. 

Receipts customs.... $15,040,680 
Internal revenue.... 12,003,318 
Miscellaneous 1,528,358 


$28,572,356 $24,400,996 
26,599,255 28,796,056 26,749,956 


Balance..... ---- Sur. $1,973,101 Def. $4,395,060 Def. $690,729 


For the current fiscal year to date the surplus is $1,705,611, against 
$49,466,039 deficit in 1897 and $17,959,441 deficit in 1896. This year 
there is a deficit of $51,293, 244, if we exclude Union Pacific opera- 
tions from the accounts. 


Foreign Finances.—There was less business at the London 
Stock Exchange, but Americans held fairly at New York parity. 
Spanish bonds continued heavy. While the Bank of England rate of 
discount was unchanged at 3 per cent., the possibility of an early rise 


in the money market was discussed by bankers. A risein the bank 
rate might result if the =u of gold in the open market were in- 
sufficient to supply the New York demand, or if Paris should seek to 
retain its specie. The bank’s reserve was 43.02 per cent. of all liabil- 
ities, against 44.10 one week and 52.96 one year ago. 


The Circulation.—tThe per capita money circulation March 
lst was $23.33, the decrease in February being $3,614,569. The total 
is $1,726,375,659 against $1,675,694,953 a year ago. 

March Disbursements.—Interest and dividend payments 
in New York this month are about $27,500.000, against $26,000,000 one 
year, and $24,000,000 two years ago. 


Fri. 
London price 
New York price. ... 


Circulation 
Specie 
Legal tenders.... Dec. 








1896 
$13,906,393 
10,806,752 
1,346,082 


$26,059,227 


1897. 
$11,587,260 
10,888,421 
1,925,315 











Total receipts 
Expenditures 
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Specie Movements.—Past week: Silver exports $800,746, | the usual allowance for unreported stocks, makes the total available 


imports $18.903; gold exports $57,210, imports $134,965. Since Janu- 
ary ist: Silver exports $7,385,481, imports $472,543; gold exports 
$3,428,685, imports $4,066,878. 


» «4 
i 


PRODUCE MARKETS, 


The week has been one of unusual fluctuations, with the general 
range of prices higher at the close than a week ago, although many 
commodities have not retained the highest point. Petroleum ex- 
perienced a sharp set back, after rising to 98, and corn also reacted 
after a good advance. Wheat is more active and strong, although 
contradictory reports caused uncertainty and brought sharp breaks 
at times, speculators being especially disturbed by a large shipment 
from Minneapolis to Duluth. Meats were manipulated by Chicago 
packers until mess pork had lost much of the recent gain, but one 


good day’s business brought back the highest point of last week, while 
cotton suddenly stiffened just when an official report from the South 
endorsed the large estimates of the crop. Warmer weather had the 
usual effect on eggs, and a break of three cents occurred in one day. 





The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. 
104.12 105.37 105.87 106.37 107.00 
98.87 100.37 100.75 101.37 101.75 
5.25 35.75 36.00 35.62 35.75 
35.00 35.50 35.25 35.50 
6.31 6.31 6.31 
6.13 6.15 6.20 
95.25 98.00 82.50 
5.40 5.42 5.40 
10.65 10.25 10.25 

4.20 


Fri. 
106.12 
100.87 


35.25 


Wheat, entt..cccsccece 
6é 


ay “ 
Corn, No. 2, Mixed 
‘ sé 


ay. eee 
Cotton, middl’g — 
4é “é XN 


ay .. 6.16 
Petroleum .....2-.--e0e 
Lard, Western.......0. 
Pork, MeSS....ccccccces 2 
Live Hogs eseneus 4.20 4.25 0 
Coffee, No. 7 Rio... cee 6.37 6.25 6.20 

The prices a year ago were: Wheat, 83.75; corn, 29.50; cotton, 7.19; 
petroleum, 91.00; lard, 4.40; pork, 8.50; hogs, 3.85, and coffee, 9.6% 

Grain Movement.—Arrivals of wheat at interior cities 
largely exceeded last week’s movement, and exports also show a good 
gain. Receipts of corn are much heavier, and shipments abroad 
compare well with the previous week, although falling below the 
active exports for the corresponding week in 1897. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1897. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 

WHEAT. FLOUR. 


Atlantic 
Exports. 
228.480 
230,622 
173,146 
331,201 
299,126 

89,200 


1,351,775 
607,209 


CoRN. 
Western Atlantic 
Receipts. Exports. 
836,508 794,001 
881,527 776,420 
1,619,562 

886,729 
337,306 
334,825 


4,748,843 
5,221,785 








i, 
Atlantic 
Exports. 
31,687 
29,170 
115,969 
21,660 
18,363 
21,921 


238,770 
146,935 


Western 
Receipts. 
401,710 
363,140 
582,339 
440,257 


Friday ..... 
Saturday.... 
Monday..... 
Tuesday .... 
Wednesday . 527,006 
Thursday... 444,722 


Total........ 2,759,174 
‘* Last year 1,671,821 
Feb , 4 weeks 9,744,374 6,209,463 1,174,989 17,709,510 14,720,560 
‘¢ Lastyear 6,489,589 3,455,646 696,171 19,021,373 16,515,552 
The total western receipts of wheat for the crop year thus far 
amount to 179,373,495 bushels against 136,878,247 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 


were 2,426,240 bushels, against 2,080,417 last week, and 1,268,416 
bushels a year ago. Pacific exports were 864,993 bushels, against 
1,576,376 last week, and 479,959 last year. Exports of wheat and flour 
from both coasts since July 1 have been 154,944,297 bushels against 
113,355,739 last year. 


Wheat.—Statistics published at the close of last week were 
generally of a supporting nature, and the market steadied somewhat 
on Monday. The American visible supply had decreased 1,344,000 
bushels, with stocks at Chicago about half a million bushels lower 
for the week. The English visible was 345,000 smaller, and 
Liverpool stocks were very low, scarcely exceeding the usual demand 
for one week. The only depressing factor was the statement of 
world’s exports which were nearly three times those of a year ago, 
India appearing as a considerable shipper, with exports of 104,000 
‘bushels. Later in the week there was a further advance, excessive 
rains in Argentina threatening the crop and retarding movement. 
Lighter shipments at some northwestern points started Chicago 
‘speculators into activity, besides causiug a large short interest at St. 
Louis to cover contracts. Another helpful report was the statement 
of stocks at Odessa on March Ist, which were only 1,808,000 bushels, 
against 3,760,000 on Feb. 1st, and 6,000,000 bushels a year ago. 

According to the American Agriculturist farm stocks of wheat on 
March 1st were 157,000,000 bushels against 124,000,000 a year ago. 
The visible supply is officially reported about 34,000,000, which with 


847,045 


5,787,915 
4,047,990 














during the next four months about 208,000,000 bushels, of which 
133,000,000 will be needed for domestic consumption and seed. If this 
estimate of the invisible supply is approximately correct, shipments 
abroad during the remaining months of the crop year will nearly 


absorb all the surplus,as the movement during January and February 
was over 31,000,000 bushels. Traders who favor lower prices predict 
a falling off in export demand, and also consider the Agriculturist 
estimate of farmers’ stocks as too low. In any case the supply on 


hand at the beginning of the next crop year promises to be remark- 
ably small. 


Flour.—Quotations at this city are unchanged, and the local 
trade buys sparingly, evidently expecting lower prices. The stock at 
New York on March Ist showed a decrease of over 15 per cent. durin 
the month of February. . 

Corn.—In spite of an increase amounting to nearly a million 
bushels in the visible supply, prices started the week with an advance. 
Later there was a decline in foreign demand, and the smaller ship- 
ments weakened prices, although the Agriculturist estimates the 
supply in farmers’ hands as 340,000,000 bushels smaller than a year 
ago, and report a liberal feeding to live stock because of the good 
demand for meats. 

Provisions.—Heavy selling by big traders at Chicago demora- 
lized the market, and mess pork declined 50 cents a barrel, but all 
the loss was regained on Thursday, and other pork products and 
live hogs rose above last week’s closing prices. The Fairbank 


statement of lard stocks on March Ist, makes the world’s supply 
415,991 tierces, against 429,189 Feb. Ist and 550,288 a year ago. ties 
beef is weaker, and packing at Jersey City is reported only about 
half the average. Sheep advanced to $4.50. Heavy arrivals and 
forced sales depressed best State eggs to 13 cents. 


Coffee.—Fears of a decline to 8 cents for package coffee reduced 
the price of No. 7 Rio an eighth, but the tone became firmer, as no 
cut was made by roasters. Advices from European markets are more 
encouraging, and the Dutch sale on March Ist brought higher prices 
than were expected, mainly due to the scarcity of Java grades. i 
coffees here are in good demand at former rates. 

Sugar.—Firmcables from London sustained this market, although 
trading was light. Refiners were slow to make purchases, and bid 
4} for centrifugal, which was below importers’ rates. Orders for 
prompt shipment of refined grades lead dealers to believe that 
country stocks are again running low, and this naturally tends to 
stiffen prices. Stocks in the United Kingdom have declined slightly 
to 88.000 tons. Receipts at Cuban ports show a further increase, 
making the visible supply 150,000 tons, or about three times the stock 
ayearago. The visible supply has increased 20,000 tons to 2,830,000 
against 2,985,000 a year ago. 

Nice.—Prime is quoted at 5}, and trading here is only average. 
At the South, however, there is great activity, New Orleans merchants 
doing a splendid business. The new crop from Japan is about due, 
and a much better yield is expected, large sales having been made in 
advance. European stocks are light and prices firmly held. Java 
rice is of unusually good quality and readily sold. Dan Talmage’s 
Sons Co. report receipts of 53,195 barrels Carolina, and 491,170 sacks 
Louisiana, the latter falling 65,063 sacks below last year’s movement. 

Petroleum.—Standard Oil certificates have advanced to 386 
from 350 on February 24th, to which point they fell in two weeks 
from the top, 448, on February 10th. Crude oil at the Consolidated 
Exchange also made a remarkable record for activity during the past 
week, sales on Monday alone exceeding 100,000 barrels, and the price 
advanced 16 points to 98 on Tuesday, but on Thursday sales were 
made twenty points lower at 78; some recovery occurring later. Re- 
fined oil rose 35 points for barrel cargoes, but also reacted, losing 
nearly all the gain. 

Cotton.—It has been a most satisfactory week for holders of 
option contracts. May futures were most active, advancing nine 
points. Spot quotations gained a sixteenth on Saturday, but have 
since been unchanged, although firmly held. Liverpool has been a 
ready purchaser at the advance, and southern markets are higher, 
although receipts continue large. Secretary Hester, of the New Or- 
leans Exchange, reports receipts at all ports for six months 7,440,878 
bales, against 6,012,692 last year, and 6,828,192 in 1895. Southern 
mill takings were 138,000 bales more than in 1895. He reports the 
total crop in sight to March 1st as 9,520,268 bales, against 7,612,097 
last year, and 8,586,912 in 1895. In previous years about 86 per cent. 
of the crop was marketed during the first six months. Exports for 
the six months were nearly 5,300,000 bales. The latest figures of 
visible supply are given herewith: 

InU.S. Abroad & Afloat. 
1898, Feb. 27.... 1,822,564 2,308,000 
1897, ‘* 28.... 1,307,022 2,148,000 
1896, Mch. 1.... 1,263,878 2,036,000 
1895, ‘** 2.... 1,410,519 3,062,000 4,473,519 


On February 27th 9,360,002 bales had come into sight, against 
7,424,734 last year, and 8,531,076 in 1895. Since that date port receipts 
have been 148,977 bales, against 87,466 in 1897 and 119,835 three years 
ago. Takings by northern spinners to February 27tn were 1,691,403 
bales, against 1,266,182 last year, and 1,713,481 in 1895. 


Total. 


Feb. dec. 
4,130,564 77 
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THE INDUSTRIES. 


Nothing has hindered the development of business, which has gone 
on steadily, though not up to the over-sanguine expectations of some. 
Labor difficulties are remarkably few, and while the strike in cotton 
mills is continued, efforts to enlist other concerns seem to make no 
progress. The advance in wages of iron miners in the Gogebic 
region has become general. 

Iron and Steel.—The most striking fact is the scarcity of 
steel billets, both at Pittsburg and Chicago, notwithstanding the 
enormous increase in production of Bessemer pig. Some furnaces 
have been added to the producing force during the past month, and 
the production must be the largest ever known, but after heavy sales 
of billets, including one of 25,000 tons, the price at Pittsburg is $15.25. 


Billets are also so scarce at Chicago as to embarrass many works, and 
local pig there is stiff. in spite of several large sales of southern. 
Bessemer pig at Pittsburg is in heavy though quiet demand. with 
but slight change in price, and stronger than it has been at any 
time since November Ist. Anthracite foundry at the East isirregular, 
and competition of southern iron depresses prices, though Alabama 
and Tennessee makers. excepting two, have effected an agreement 
as to sales. A competition for Basic iron at Philadelphia has brought 
out bids close to $10 per ton. The meeting of steel and wire interests 
has resulted in difficulties, which some think fatal, though others are 
confident that the combination will yet be formed. The purchase of 
the Carrie plant by the Carnegie Company takes from the general 


market about 600 tons pig daily. The following is a comparison of. 


quotations. 
IRON AND STEEL PRICES. 





Kastern. 

ar Refined, 

Eastern. 
Steel Rails, 

Eastern Mill. 

essemer Pig, 
Pittsburg. 
Pittsburg. 
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Pittsburg. 
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Pittsburg. 
Cut Nails, 
Pittsburg. 
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Bar Iron Common 








@p|Anthracite No.1, 
~e| B 

p|Plate, Tank Steel, 
«| Grey Forge, 


<p|S 


1897. 
Jan. 1.... 
Aug.12... 
Oct. 13... 
Dec. 29... 

1898. 
Jan. 6.... 
Jan. 12... 
Jen. 19... 
Jan. 26... 
Feb. 9 ... 
Feb. 16 ../11.7: , 
Feb. 23 ../11.50 ‘ 8.90 9d d 
Mar. 2 ...'11.00 8.00 8.90' .95' 1.15' 1.00 1.10 


The demand for finished products has so vastly increased that even 


the present output of pigis not sufficient as respects steel, though 
forge and foundry iron are in less demand. Bar iron is the weakest 
spot, with many mills in destructive competition for a business which, 
though especially large from car and implement works, is not big 
enough for all. The general substitution of steel for iron bars in 
many uses is the obvious cause. Plate and structural works are full 
for some months to come, and business in sheets is heavy, with 
improvement in pipe, owing to the advance in oil. Rails are in steady 
demand; one sale at Chicago was for a Canadian road to Alaska. 
Structural contracts there include buildings in St. Louis and Omaha. 

The Minor Metals.—Tin is very strong, with London ad- 
vancing, and shipments small at 14.20c. Copper is exceedingly strong, 
with Lake quoted at 11.87 and spot scarce, the demand being mostly 
domestic and shipments to Europe being small. Lead is easier and 
inactive at 3.70. The failure of combination results in cheaper tin 
ee Bessemer full weight being quoted at $2.85 against $4 for 

oreign. 

Coke.—Connelsville ovens, 14,882 at work, produced 156,125 
tons, and furnace is still quoted at $1.50, with foundry $1.85. 

The Coal Trade.—The weather has been unfortunate for 
the anthracite coal producing and carrying companies. Demand in 
New York harbor was small, the price of stove being steady at $4 
@ $4.10 net per ton, f.o.b. In a few cases unsold stocks at tidewater 
are said to be giving some trouble, but the present production is well 
within the demand for consumption. 

Comparison of Prices.—In the following table will be 
found a comparison of the prices of boots and shoes and their raw 
materials, reckoned in percentages and showing the relative changes: 


COMPARISON OF PRICES. 
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DATE. | sides. Leath Leath.|B. 
1897. 
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Aprill...... 
April 29 
June 9... cece 
June 30..... 
Sept. 8...... 
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B. & s|| Date. | Hides. 





89.43 
88.36 


112.70 135.51 
137.13 
137.13 


136.96 
138.15 
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 . 
i ae sened 
Jan. 26 ..cce 
Feb. 2 
Feb. 9...... 
Feb. 16 ..... 
Feb. 23 ..cce 
March 2 .... 


























136.48 
133.52 


Boots & Shoes.—It is no longer disputed that manufacturers 
have made general concessions from prices demanded, and have 
thereby secured very heavy orders, much larger than have ever been 


placed at this season. Many buyers are still in the market, and in 
brogans some have doubled their usual purchases, while women’s 
shoes are also sold much ahead of last year. The following are the 
latest actual prices obtainable : 


PRICES OF BOOTS AND SHOES. 
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Men’s 
GrainShoes. 
Creedmore 
Splits. 
Wax Bro 
Men’s 
Split Boots. 
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Kip Boots. 
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Calf Boots. 
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Grain Shoes 
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Split Shoes 
Women’s 
Buff Shoes 
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Nov. 3. 
1898. 
Jan. 1.. 
Feb. 2.. 
Feb. 9.. 
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Mar. 2. “195 


The record of eastern shipments shows increase of 41,000 cases or 
11 per cent. over last year, which was at that time the largest record 
for February, and an increase of 94,800 cases or 28 per cent. over 
1892. Western works are also rushed to their full capacity, and sales 
of one St. Louis concern this year to February 23d are said to have 
been $1,413,197, a gain of $218,490 over the same time last year. 


Leather.—The market is steady though the demand for hemlock 
sole is for the lowest priced grades, and manufacturers are doing 


little in oak. Stocks of rough have been reduced, and sales of split 
are free, with more inquiry from abroad. But in wax and kip sales 
‘are small, asin satin and grain, owing to heavy sales ahead, and in 
part to the increased demand for kid. 


PRICES OF LEATHER. 
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HMides.—The market at Chicago remains about steady, and some- 
what stronger than it was at one time during the week, but packers 


quote native cows an eighth lower, and country hides are quoted an 
eighth lower for cows, and a quarter lower for kid. 


HIDES, PRICES AT CHICAGO. 
PACKER. 
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W ool.—The most reliable record of prices, the monthly circular 
of Coates Brothers, of Philadelphia, shows for 100 quotations of do- 
mestic an average decline from 20.83 cents February 1 to 20.23 March 
1, dark, unwashed, Colorado, New Mexico and Montana wool. yield- 
ing more than other classes, but even Ohio fleece and combing are 
slightly depressed. Itis by some explained that wool carried from 
1895 and 1896 is being forced for sale because in danger from the moths, 
but the fact that accumulated wool from three past years is in the 
market speaks for itself, yet western growers and most eastern 
traders expect higher prices, though manufacturers are buying very 
little, and it is admitted that their stockson hand January Ist must 
have been far greater than was generally supposed. The sales in the 
past few weeks have been 25,528,980 lbs., of which 17,066,000 were 
domestic, against 46,316,700 last year, of which 26,941.200 were do- 
mestic, and 28,676,400 in 1892, of which 19,132,400 were domestic. 

The imports of wool in February were but 11,017,089 lbs., of 
which 8,749,858 were of third class in the grease. In December im- 
ports were 17,857,218 lbs., of which 16,166,862 were of third class 
in the grease. The markets are very dull and waiting, with the tend- 
ency favoring buyers. 

Dry Goods.—The market for cotton goods has shown no ma- 
terial change in conditions at first hands. The demand has been 
steady from day to day, but within moderate bounds on the spot, and 
not above recent average, through mail orders. The best feature of 
the situation is the good businessin progress in jobbing circles, local 
houses have had an active demand to meet all week, and reports from 
other out of town centres are all good. Goods held here, on account 
of previous purchases, are being heavily drawn upon to meet jobbers’ 
requirement, and prompt shipment is a never failing requisite of 


supplementary business coming forward. Although quiet, the 
market continues firm for all staple cottons, and with an 
occasional exception, for cotton dress fabrics also. The strike situ- 
ation is unchanged, and supplies, in some important lines, are still 
restricted thereby. In the woolen goods division men’s wear fabrics 
have been quiet, With less assurance on the part of some sellers, but 
the dress goods demand is gradually expanding. Silks are as firm as 
before and selling well. Linens in better request and firm. Hosiery 
and underwear steady, but quiet. Carpets quiet and unchanged. 


Cotton Goods.—The demand from exporters and converters 
for heavy brown cottons has been moderate, and light from jobbers. 
Stocks are still in good condition and prices maintained. Brown 
osnaburgs and ducks show no change in prices in face of a quiet de- 
mand. Business in bleached cottons has hardly come up to expecta- 
tions. Prices are generally firm but hardly wear the hardening ap- 
pearance expected in some quarters to be seen about now. Wide 
sheetings in limited supply and firm, although sales have been of in_ 


different volume. There has been more doing in cotton flannels and 
blankets at steady prices on account of new season requirements. 
Sales of denims moderate, but prices steady. ‘Ticks also in moderate 
request and prices unchanged; other coarse colored cottons quiet 
and without special feature. Kid-finished cambrics steady, with a 
moderate demand. Approximate quotations at the close are: Stand. 
ard sheetings, 4%c. to 43c.; 3-yard, 4c. to 4h¢.; 4-yard. 33c.; bleached 
cottons, 4-4 leading makes, 6c. to 6jc.; 64 squares, 3jc. to 3jec.; kid- 


finished cambrics, 2}c. to 2ie. 
? 


PRICES OF COTTON 
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is sufficient irregularity appearing to suggest that it has seen its best 
prices for the season. In light weights reorders have been indiffer- 
ent and again more than offset by cancellations. Overcoatings have 
ruled inactive throughout, and cloakings quiet and without special 


feature. Business in dress goods has been more general, but still 
confined largely to plain lines for fall. The demand for flannels has 
not been up to the average for the of time year, and blankets have 
ruled quiet, without change in price. 


PRICES OF WOOLEN GOODS. 
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Yarn Market.—The market for American cotton yarns con- 
tinues very firm. Stocks are small, particulary in 2-plys from 30’s 
downwards, and business restricted by the inability of spinners to 
make required deliveries. Worsted yarns are quiet and barely 
steady. Woolen yarns in moderate demand, and occasionally in favor 
of buyers. Jute yarns quiet. 
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STOCKS AND RAILROADS. 


Stocks.—The stock market this week was in a very nervous 
state, and all the active shares fluctuated over a wide rarge of prices, 
losing much of their gain before the close. Fears of trouble with 
Spain, as the result of the disaster to the Maine or in connection with 








There has been little demand for regular print cloths, and although 
the quotation has not changed from 2 3-l6c., the market is easier at 
the close. Odd goods have been in moderate request and easy to buy. 
Fancy calicoes disclose some irregularity in price but are not quotably 
lower. Other prints generally steady, with an average amount of 
business doing. Staple ginghams firm. Dress styles well sold and 
prices steadily upheld. 

Woolen Goods.—The general demand for men’s wear woolen 
and worsted fabrics in heavy weights, during the week, has again 
been quiet and short of expectations, particularly in fine grades. 
Buyers are acting as though they expected an easier market, and are 
encouraged in this attitude by the efforts some sellers are making to 
secure sufficient business to keep their mills employed during the 
heavy weight season. The market cannot be quoted lower, but there 


the condition of affairs in Cuba, were the chief cause of uneasiness in 
| the market, but many of the stories circulated by the bear traders 

were so grossly exaggerated that the market rallied easily at times. 
|The recovery in prices from Saturday to Tuesday was made at the 
expense of the elimination of most of the short interest. Wednes- 
day’s decline, and the feverish movements later in the week, indicated 
that the buying for accounts outside of the Board room was light, 
pending the official report upon the Maine incident. The recent 
break, however, was believed to have resulted in the transfer of many 
stocks from weak to strong hands. London was fairly active on both 
sides of the market, but was a seller for the week of about 20,000 
shares, mainly of St. Paul. Tuesday’s rise on the shorts was facili- 
tated by the remarkably favorable annual report of the Pennsylvania 
Railroad, and by good monthly statements of Burlington, St. Paul, 
Northern Pacific, Louisville & Nashville, Erie and Jersey Central. 
The active manipulation of Metropolitan Street Railway and Man- 
hattan was a weakening influence in the general market. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 
comparison: 1897. Sat. Mon. Tues. Wed. Thurs. Fri. 
C. N. J.....--- 96.00 92.00 94.00 95,00 93.75 93.50 92.50 
C. B. Q..cccce- 99.50 93.87 95.12 95.75 94.62 
St. Paul....... 94.62 93.25 93.87 93.00 
Northwest..... 121.75 123.12 123.50 122.25 
Rock Island... 89.75 86.87 87.25 86.37 
L. & N 56.37 54.75 54.75 53.75 
Manhattan .... 111.87 103.62 106.00 
Tobacco....... 88.25 89.25 91.87 
Sugar ......2.. 140.50 126.87 127.87 
GER sceccocscoe TNF 93.25 


“G36 5942 6031 G6L45 60.77 61.02 60. 
Total Sales..159,063 175.991 382,417 457,272 412,262 285,399 280,000 
Wonds.—The bond market was steadier this week for all de- 

scriptions. A moderate inquiry enabled a recovery in some of the high- 
class railroad mortgages to the figures current before the Maine dis- 
aster, and speculative bonds generally held their rally better than 
stocks. State and municipal issues were quiet, and Governments 
were lower on fear of trouble with Spain. 


Average o mon 


Railroad Earnings.—Gross earnings of all roads in the 
United States, reporting for February or part of the month, are $23,- 
719,137, 13.6 per cent. over last year and 3.8 per cent. over 1892. A num- 
ber of important roads are included for the month. In the Granger 
group earnings are 3.8 percent. over 1892. Other Western lost .9 per 
cent., Southern gained 9.8 per cent., and South Western 1.3 per cent. 
In these groups important and representative lines are included. 
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Below earnings of roads reporting for the four weeks of February 
are compared : 
1898. 
$H.4890.375 
6.731.827 


1897. 
$5,827. d04 
5,902,742 


72 roads, Ist week of Feb 
69 roads, 2d week of Feb 
64 roads, 3d week of Feb 6.514.987 5,790,353 -+-12.5 
23 roads, 4th week of Feb......... 9 2,153,236 1,838,916 -+-17.1 

In the following table earnings are classified according to location 
of principal class of traffic. Figures this year are printed with per- 
centages compared with last year and 1892: 


Per Cent. 
+11.4 


+14.0 


February. 

Per Cent. 
"98-7. 
+10.1 
+ 5.6 
+15.2 
+ 5.1 
+11.7 
+14.2 
+43.6 
Peesaud $23,719,137 -+13.6 3. $72.483.904 

1,467,000 15. 5 1,673,000 
1,662,477 i. 8.5 2,290,587 


January.—— 
Per Cent. 
98-7. 

+ O13 


| —_ — 


Roads. 1898. 
Trunk lines. $3,502 927 
Other E’n.. 669.197 
Grangers... 4.407.620 
Other W’'n. 3,530,076 
Southern .. 5.015.750 
South W’n. 4.476.838 
Pacifie 2.116.729 


U. 
Canadian .. 
Mexican.... 


1898. 

$18,766,723 
9,480,329 
10,462,641 
6,621,971 
8,348,136 
9,788,475 
9,015,629 
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Total all... $26,848,614 $76,447,491 -+14.7 


Many important roads have now reported for January. The state- 
ment includes practically all trunk lines, anthracite coal roads, 
Granger, Western, Southern, and Southwestern roads reporting. 
Union Pacific is yet to report. The gain over 1892 is 9.3 per cent. 
All classes of roads report larger earnings than in 1892—anthracite 
coal roads ten per cent. Northwest and Burlington & Quincy report 
larger earnings than in 1892, and change the earnings of the Granger 
group. with which they are included, from minus to plus in compari- 
son with 1892. 

Railroad Tonnage.—Shipments east from Chicago con- 
tinue heavy. The movement of grain for export is very large. 
Provisions and dressed meats move freely, but of live stock ship- 
ments are not so large. At Indianapolis Eastbound movement of 
cotton is falling off. Westbound shipments are heavy. Of coal and 
coke, shipments are not so large asin January. Agricultural imple- 
ments now form an important item. Eastbound movement from 
Chicago, and loaded car movement at St. Louis and Indianapolis, 
is compared below: 

—Chicago Eastbound. 

Tons. Tons. Tons. 

1898, 1897. 1893. 

Feb. 5. 78,464 80.645 78,615 
Feb. 12. 76.418 90,782 71,333 
Feb. 19.123,396 94,093 75,663 41,905 40,287 40,973 22,191 19,979 
Feb. 26. 122,677 81,564 73,315 43,238 39,865 39,853 20,575 16,400 

Railroad News.—A bill is before the Maryland Legislature 
authorizing the reorganization of the Baltimore & Ohio. Repre- 
sentatives of New York, Philadelphia and Baltimore interests are 
named as incorporators. Action is urged now as the Legislature does 
not meet again until 1900. No plan is outlined. 

The annuzl report of Pennsylvania for 1897 shows gross earnings 
on lines east of Pittsburg, $64,223,113 against $62,096,503 in 1896, and 
$64.627.179 in 1895; net earnings, $20,965,487 against $20,116,523 in 
1895; total income, $26,459,985 against $23,853,733 in 1895; rentals and 
interest, $15,626,853 against $14.649,550 in 1895; extraordinary improve- 
ments, $1,967,305 against $1,327,250 in 1895, and balance after paying 
dividend and other charges, $2,881,467 against $2,169,459 in 1895, 
Gross earnings were reduced in the first half of 1897; the gain was 
wholly in the last half. Out of this year’s balance $1,800,000 is set 
aside for betterments underway. 

The Memphis & Charleston has been sold by order of the Federal 
Court to the Southern for $2,500.000. 

The Attorney General of the United States will institute suit 
against the Central Pacific on United States subsidy bonds defaulted 
January 1. 

The foreclosure sale of the Little Rock & Memphis has been post. 

ned for the fourth time, no purchaser appearing. Postponement 
fe now to April 18. 

The East Shore Terminal, with tracks, warehouses, wharves, and 
valuable land at Charleston, 8S. C., has been purchased for the Plant 
System, the Atlantic Coast line, and Louisville & Nashville. 

The report of Lake Shore for the quarter ending December 31, 
shows increase in gross and net earnings, but a decrease of $269,907 
for the quarter in fixed charges. For the year fixed charges were 
reduced 481,020. Surplus, after paying the dividend, was $777,269 
against $54,408 in 1896. 

A receiver has been appointed for the Rome & Carrollton, a sec- 
tion of the Chattanooga, Rome & Southern, and a bill has been filed 
for a receiver for the Chattanooga, Rome & Columbus and the Chat. 
tanooga, Rome & Southern companies. . 

Missouri, Kansas & Texas stockholders are to vote in April on the 
consolidation of the Kansas ag & Pacific with the Missouri, Kansas 
& Texas. The Kausas City & Pacific is 130 miles long, is located in 
Southern Kansas, and the $2,500,000 of bonds are guaranteed by the 
Missouri, Kansas & Texas. 


——St. Louis.——<_ 
Cars. Cars. Cars. 
1898. 1897. 1896. 
42,285 42,914 37,917 
43,472 39,673 40,537 


Indianapolis. 
Cars. Cars. 

1898. 1897. 
20,412 19,109 
23,387 . 19,904 
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FAILURES AND DEFAULTS. 


Failures.—In the United States failures for the week are 251 
and in Canada 32, total 283 against 263 last week, 330 the preceding 
week, and 305 the corresponding week last year, of which 246 were in 
the United States and 59 in Canada. In the following table is given 
the total number of failures reported by sections this week. the two 
preceding weeks, and for the corresponding week last year : 


Mar. 3,’ 98. Feb. 24, ’98. Feb. 17, ’98. Mar. 4, ’97. 


ver ver Over Over 

$5,000 Total. $5,000 Total $5,000 Total $5.000 Total 
12 87 12 80 8 102 22 113 

52 51 6 9 63: 

81 78 18 8 51 

31 24 7 19 
251 
32 


74 
82 
37 


295 
35 


0 
233. «39 "39 «246 
30 3 


1 39 
59: 


Canada .... 


» 4 
"wy 


GENERAL NEWS. 


Bank Exchanyes for the week at thirteen leading cities in 
the United States outside New York are $457,350.469, 31.0 per cent. 
over last year and 17.6 per cent. over 1892. Every city except Cin- 
cinnati reports larger exchankes than for both years with which com- 
parison is made. The gain over last year at a number of the leading 
cities is very large. Exchanges at New York show a very large gain, 
due in some measure to active stock trading. The ratio of increase 
both months this year has been constantly larger. This is not alone 
due to heavy settlements at New York; cities outside New York 
gain over ten per cent. in comparison with the active year 1892. Be- 


low is given average daily bank exchanges for two months at four- 
teen leading cities in the United States, and thirteen leading cities, 
omitting New York, this year and 1892, with percentage of gain. 














tal. ~ -—-QOutside New York.-—~ 
1898 1892 erc’t. 1898 1892 er c’t. 

Feb... $238,531,000 $201,200,000 +-18.6 $73,364.000 $66,295,000 -+-10.7 
Jan... 222,296,000 209,481,000 +- 6.1 74,635,000 67,431,000 +-10,7 
Total exchanges for January were in excess of any previous month, 
and while the total for February is not so large as January,the average 
daily for February is considerably greater than for January and in 
excess of any previous month for which returns have been tabulated. 
The increase in daily average exchanges at cities outside New York 


is 10.7 per cent. for both months over 1892. The figures for the week,,. 
and the daily average for the three months, follow: 


Week. Per 
Mar. 4,’97. Cent. 
$95,555,123 
61,080,598 
14,361,726 


Week. 
Mar. 3, ’§2. 

$91,474,434 
79,242,290 
15.773.444 
14,059,581 
14,349,000 
5,163,774 
94,696,850 
7,722,063 
22,755,811 
9,163,040 
7,602,260 
9,792,249 
17.227.282 


Week. Per 
Mar. 3, 798. 
$115,104,329 
85,584,078 
19,976,059 
22,328,282 


Boston 

Philadelphia . 
Baltimore .... 
Pittsburg..... 
Cincinnati.... 
Cleveland .... 


5,620,865 
19,255,656 
9,634,863 
6,279,816 
8,626,967 
14,581,656 


Minneapolis .. 
St. Louis ..... 
Kansas City .. 
Louisville... .. 
New Orleans . 
San Francisco 


11,884,961 

8,199,691 
11,354,661 
17,496,870 
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$457,350,469 
New York.... 981.646,675 


Total all. .. $1,438,997,144 
Average daily: 
263,677,000 


$349,074,157 -++31.0 $389,022,078 


572,074,625 +-71.6 734,862,792 
$921,148,782 -+-56.2 $1,123.884,870 +-28.0 


y 

Mar. to date . 161,199,000 +-63.6 211,346,000 +-24.8 
February.... 238,531,000 149,699,000 -+5.93 201,200,000 +18.6 
January 222,296,000 164,678,000 -+-35.0 209,481,000 + 6.1 

Foreign Trade.—tThe following table gives the value of ex-. 
ports from this port for the week ending March 1, and imports for the 
week ending Feb. 25, with corresponding movements a year ago, and 
the total for the last four weeks, and the year thus far, with similar: 
figures for 1897. Exports. Imports. 


1898. 1897. | 
$9,577,983 $8,316,893 
35,350,931 27,892,727 33,535,210 36,757,951 
71,757.665 61,081,162 67,688,813 73,729,272 

The movement abroad of merchandise for the last week of Febru- 
ary showed an increase of $1,233,803 over the previous week, and 
$3,179,576, or about 50 per cent. increase over the corresponding 
week lust year. For the whole month there was a gain of $7,458,204 
over 1897, and $10,676,503 for the year thus far. Imports also increased. 
heavily, gaining $2,686,068 in comparison with the preceding week, 


and exceeding the same week last year by more than a million dollars. 
Half of the gain was due to larger arrivals of dry goods, while sugar 
and hides also came this way in larger volume. Imports of coffee 
declined about $1,500,000, but this was almost balanced by an unusual 
movement of india rubber. 














1897. 1898, 
WOEE coopecees $6.398,407 $9,398, 124 
Four weeks... 
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FINANCIAL. 





FINANCIAL. 





FINANCIAL. 





THE 


Gentral National Bank 


OF THE CITY OF NEW YORK. 


$1,000,000 00 
500,000 00 


Surplus and Profits, 





Accounts of Mercantile Firms, Banke, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to calli. 


EDWIN LANGDON, President. 


c.S8. YOUNG, Cashier. LEWIS S. LEE, Ass’t Cashier. 





Columbus, Hocking Valley and 
Toledo Railway Company. 





23 WAI.L SRREET, ; 
NEW YORK, February 28, 1898. 

Referring to our circulars of February 25 and 

August 31, 1897, we give notice that we are pre- 

pared to make a further advance of $20 on each 

$1,000 5% bond of the above-named Company, now 

deposited with us. Our Certificates of Deposit 

must be presented in order that this advance may 
be noted thereon. 


J.P. MORGAN & CO. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, . 2,430,000 
SURPLUS, - + ” = 335,817 


@ $4.86 — £1. 





Foreign Exchange and General Banking Business. 








SPECIAL NOTICES. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 


SPORTING GoowpwDs 





OF EVERY DESCRIPTION, 


E. (. MEACHAM ARMS €0.,, 


ST. LOUIS, Mo. 








DEAN’S PATENT 


ARDENTER MUSTARD 


The Finest Mustard Mannfactured on this 


or the European Continent, 


_ Also Manufacturers of D.& S. LICORICE 


S. B. FRANKLIN, 





N. WEEKES. ED. McCARTHY. 


A. H, PIERCE. 


WEEKES, McCARTHY & (0, 


BANKERS, 






GALVESTON, TESZAS. 





Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transters 
made, and Commercial and Traveter’s Credits 
furnished, available 1n ali parts of the world. 





UNION TRUST CO. 


DETROIT, MICH. 





Capital, $500,000. All Paid In. 





D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 











TRAVEL. 
B Ke 
i) 


ROYAL 
BLUE 





BEST LINE 


TO 
WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 





ALL TRAINS VIA WASHINGTON. 





FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 


® Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; 


Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 


GEO. T. NICHOLSON, 


Gen’! East’n Agent, Gen’! Pass’gr Agent, 





361 & 363 WASHINGTON ST., 


NEW YORK, 









THE 


Chemical National Bank 


OF NEW YORK, 


ESTABLISHED 1824. 


Capital and a $7,500, 000 


Surplus, 
GEO. G. VWVILLIAMS, President. 
FRANCIS HALPIN, Cashier. 





DIRECTORS, 
GEO. G. WILLIAMS. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
W. EMLEN ROOSEVELT. 








DIVIDENDS. 
THE COMMERCIAL CABLE COMPANY. 


(Mackay-Bennett System) 
No. 253 BROADWAY, NEW YORK. 
DIVIDEND No. 35. 
A quarterly dividend of one and three-quarters 





-|per cent. on the Capital Stock of this Company is 


hereby declared payable on the first day of April, 
ISOS, out of net earnings, to all stockholders of 
record on Mareh 21, 1898. The Transfer Books will 
close March? 1 instant, and reopen on April 2, 1898. 
By order of the Board of Dire ctors. 

LATT, Treasurer. 


Ae 


Dated March 1, 1898. 














INSURANCE. 








yp 


American Credit-ndemnity (0, 
of New York, 
Ss. M. PHELAN, President, 


Guarantees against Excessive Loss from 
Insolvent Debtors. 





Our Entire Capital (8 200,000) Invested in 
U. S. Government Bonds. 





Losses paid to July Sist, 1897, 
$188,548.92 





Nothing is more certain than the 
unexpected. 





Our Bonds afford protection from the effects 
of unexpected and unusual losses. 





= Special Deposit ot $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of ns of this Company. 


Equitable Building, | N 


ST. LOUIS, Me. 


309 Broadway, 


NEW YORK CITY. 


MUTUAL RESERVE FUND LIFE ASSOCIATION. 


FREDERICK x BURNITAM, PRESIDENT. 
Death Claims Paid since Organization, over 
$30,000,000. 

120,000. Assets, $5,750,000. 
vet Surplus, $4,030,000. 


ome Office, 
Ss 305-307-309 Broad way.N.Y. 








eee, 


Mutual Reserve Bld 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 








385 Broadway, New York. St. Louis, Mo, 





Correspondence Solicited. 





12 


DUN’S REVIEW—Advertisements. 


[MARCH 5, 1893. 








FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK, BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y.. Phila. and Baltimore Stock Exch’s 








We buy and sell all first-class In- . 
vestment Securities on commission. Investment 
We receive accounts of Banks, Securities. 
Bankers, Corporations, Firms and 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. ; 

We also buy and sell Bills of Exchange 

Letters on, and make cable transfers to all points ; 

of also make collections and issue Commer- 

Credit, cial and Travelers’ Credits, available in 
all parts of the world. 


Brown, Shipley & Co., London. 








JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 

16 & 18 WALL STREET, NEW YORK. 
R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 





Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0. 


BANEERS, 


83 Wall Street, New York. 


INVESTMENT SECURITIES, 








SPECIAL NOTICES. 





EVERY POINT 
A GOOD POINT 


IN THE 


MODELS 


OF THE 


Remington 
Standard 
Typewriter. 


NEW 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT 


827 BROADWAY, NEW YORK. 


FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, - - - $3,000,000 
2,000,000 


Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 





Surplus, - - « 





SPECIAL NOTICES. 


OFFER 
SPRING 1898. 


GARNER & CO. 


2T016 WORTH STREET, 





NEW YORK. 


_ WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. PARIS. 


PRINTS (OF VARIOUS GRADES), 
PERCALES, 
SATINES, 
LINETTES, 


UCKS, 
MOIRE LININGS, 


MOIRE SKIRTINGS, 
Ete., Etec., Etc. 


J. Spencer Tirner Co 


109 DUANE STREET, 





NEW YORK. 
COTTON DUCK, 
All Widths and Weights, 
BLEACHED AnD COLORED 


DUCKS 


For Clothing in all Varieties, 





AGENT FOR U. S. BUNTING COMPANY, 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL, = - 





$1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst-Cash. 
F. E. KRUEGER, 2d Asst-Cash 
DIRECTORS, 
H. C. PAYNE, 
FRED. T. GOLL, 
WM. BIGELOW, 


H, H. CAMP. 
B. K. MILLER, 
F. G. 


3 
BIGELOW, 


Cc. F. PFISTER, 
F. VOGEL Jr. 
E. MARINER 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres't. JOHN A. HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS, 
JOHN M. CRANE, President. 
THOMAS RUSSELL, Retired Merchant. 
THEODORE M. IVES, of the Willimantic Linen Co, 
JOSEPH S. STOUT, Stout & Co., Bankers 
ALONZU SLOTE, of Tredwell & Slote. 
JOHN k. HEGEMAN, President of the Metropolitan Life Insurance Cu. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-President of the Metropolitan Life Insurance Co. 
WILLIAM C. HORN, President of Koch, Sons & Co, 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jennings & Griffin Mfg.Co. 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 
WILLIAM J. BRUFP, of Hartley & Graham. 


ACCOUNTS SOLICITED. 








SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MAMIELA and COLORED, 


BINDERS’ ALBUM BOARDS AND BUILDING 
PAPERS A SPECIALTY, 


413 & 415 West Broadway, 
268 & 269 WEST ST., NEW YORK. 


Packer and Dealer in Paper 
Stock. 





The Crawford Manufacturing Co, 


FACTORY & MAIN OFFICES: 


Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BRANCH HOUSES: 
NEW YORK, BALTIMORE, 
CHICAGO, 


ST. LOUIS, 
BOSTON. 





